City of Globe Hearings                                              7-16-10

There were three Public Hearings at the Globe City Council chambers on Thursday evening. They were for Truth In Taxation, a Property Tax Levy, and the Fiscal Year 2010 - 2011 budget. Arizona State Statute requires this before a city or town government can approve a fiscal year budget that can possibly reflect a primary property tax increase. The hearing also shows that the City of Globe complied with the rules.
 

This year the City of Globe is proposing a 2% increase in primary property taxes to be considered at the August 9th Council meeting. The City is also asking for a half-cent sales tax increase to be considered at the August 16th and August 23rd meetings.
 

The 2% primary property tax increase would amount to $1.34 per $100.00 assessed valuation. The increase would bring in a little over $17,000.00 to the City's coffers. An average home assessed at $100,000.00 will see an increase of a little over $2.00 for the entire year. Most of the comments regarding this centered on the fact that the County has increased property taxes 2% every year since 2002. 
 

Teresa Williams spoke about the budget. The numbers remain the same as tentatively approved on June 21st. Last fiscal year (2009 - 2010) the City had a budget of $26,418,000.00. The budget for fiscal year 2010 - 2011 is $24,251,000.00. The City shaved off a little over 2 Million Dollars. It was explained that even though the budget is $24 Million, the City actually only spends $12 to $14 million dollars. The other $10 million dollars is there for a cushion, in case of emergency.  
 

The recent furloughs have saved the City $404,000.00. However, State Shared Revenues have decreased by $325,000.00 and there was an 18% increase in Health Insurance premiums. Take into consideration fewer sales tax collections and one can see that the City is running on a lower than expected revenue stream.
 

The City's budget was put together with a few assumptions... The possibility of a 2% Primary Property Tax increase, the possibility of a half cent City Sales Tax increase, and the possibility of an increase in Water, Sewer, and Garbage rates. All of these items are to be discussed at future Globe City Council meetings.
 

In the meantime, The Council did act upon the fact that they discussed the possibility of a proposed increased property tax collection and tax levy for the City's 2010 -2011 fiscal year in the form of a Truth In Taxation Public Hearing. They also approved the final budget for fiscal year 2010 -2011 in the amount of $24,251,000.00.
 

Now.. will taxes actually go up? Make your voice heard. The 2% Primary Property Tax Increase will be considered on August 9th. The half cent tax sales tax increase will be considered on August 16th and August 23rd. The sales tax increase affects all of us in the Globe-Miami area because we shop here. The Governor just got through begging us for another penny and we said yes. Now the City wants another half cent without voter approval. Where does it end? A reminder, All Globe City Council meetings are open to the Public. Hopefully, more than a dozen concerned citizens will show up to express their opinion on this matter. We will continue to follow these issues at KQSS FM... Gila 1019!
